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Reply-To: news@updates.sba.gov

We know you are facing challenging times in this current health crisis. The U.S. Small

Business Administration is committed to help bring relief to small businesses and

nonprofit organizations suffering because of the Coronavirus (COVID-19) pandemic.

On March 27, 2020, President Trump signed into law the CARES Act, which provided

additional assistance for small business owners and non-profits, including the

opportunity to get up to a $10,000 Advance on an Economic Injury Disaster Loan

(EIDL). This Advance may be available even if your EIDL application was declined or

is still pending, and will be forgiven.

If you wish to apply for the Advance on your EIDL, please

visit www.SBA.gov/Disaster as soon as possible to fill out a new, streamlined

application. In order to qualify for the Advance, you need to submit this new

application even if you previously submitted an EIDL application. Applying for

the Advance will not impact the status or slow your existing application.

Also, we encourage you to subscribe to our email updates

via www.SBA.gov/Updates and follow us on Twitter at @SBAgov for the latest news on

available SBA resources and services. If you need additional assistance, you can find

your local SBA office and resource partners at www.SBA.gov/LocalAssistance. If you

have questions, you may also call 1-800-659-2955.



How can I reach the SBDC for follow up questions?

sbdc@coconino.eduor (928)526-7644
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What to expect from us?

ÅYou will receive a copy of all power point slides.

Å Workshop survey.

ÅYou will receive an approved SBA lender list.  
ÅRemember this is to apply for the Payroll Protection Program Only.
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What do we need from you?

ÅPlease complete the survey as soon as possible.  This allows us to report data, but most 
importantly retain funding!



What businesses are eligible to apply?

1 ӐK #;GFGEA; 'FBMJQ "AK9KL=J *G9FK ӦGJ OGJCAF? ;9HAL9D DG9FKӧ
are available to small businesses, small agricultural cooperatives, 
small aquaculture businesses and most private non-profit 
organizations

This includes:

ÅBusinesses directly affected by the disaster

ÅBusinesses that offer services directly related to the businesses 
in the declaration
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How much can I borrow?

Eligibleentities mayqualify for loansup to $2 million.

The interest rates for this disaster are 3.75 percent for small businesses and
2.75percentfor nonprofit organizationswith termsup to 30years.

Eligibility for theseworking capital loansarebasedon the size(must be a small business)and type of
businessand its financial resources.

EIDL loans have interest and payments automatically deferred for one year from 
date of loan signing. 

How can I usethe loan funds?

Theseworking capital loans may be used to pay fixed debts, payroll, accountspayable,and other
bills that could havebeenpaid had the disasternot occurred. Theloansarenot intended to replace
lost salesor profits or for expansion.

1 ӐK #;GFGEA; 'FBMJQ "AK9KL=J *G9F 2=JEK
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What are the collateral requirements?

ӢEconomic Injury Disaster Loans over $25,000 require 
collateral.

ӢSBA will not decline a loan for lack of collateral, 
but requires borrowers to pledge what is available.
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Economic Injury Disaster Loan Terms
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What kinds of small businesses can apply? 

Examples of eligible industries include but are not 
limited to the following: hotels, recreational facilities, 
charter boats, manufactures, sports vendors, owners 
of rental property, restaurants, retailers, souvenir 
shops, travel agencies, and wholesalers.  

1 ӐK #;GFGEA; 'FBMJQ "AK9KL=J *G9F  9KA;K

What other criteria is involved?

The applicant business must have a physical presencein the declared disaster area. An 
9HHDA;9FLӐK =;GFGEA; HJ=K=F;= 9DGF= AF 9 <=;D9J=< 9J=9 <G=Knot meet this requirement. The 
physical presence must be tangible and significant.  Merely having a P.O. Box in the disaster 
area would not qualify as a physical presence.
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1 ӐK #;GFGEA; 'FBMJQ "AK9KL=J *G9F Ӧ#'"*Kӧ >MF<K ;GE= <AJ=;LDQ >JGE L@=
U.S. Treasury. 

Applicants do not go through a bank to apply.  Instead apply directly to 
1 ӐK "AK9KL=J KKAKL9F;= .JG?J9E 9LӆDisasterLoan.sba.gov

There is no cost to apply.

There is no obligation to take the loan if offered.

The maximum unsecured loan amount is $25,000.

Applicants can have an existing SBA Disaster Loan and still qualify for an 
EIDL for this disaster, but the loans cannot be consolidated.

1 ӐK 5GJCAF? !9HAL9D *G9FK 9J= "A>>=J=FL
from Other SBA Loans

U.S. Small Business -Office of Disaster Assistance-Field Operations Center - East

https://disasterloan.sba.gov/ela/


How to Apply
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Å Applicantsmay apply online using the ElectronicLoanApplication (ELA)via
1 ӐKsecurewebsiteat https://disasterloan.sba.gov/ela.

Å Disasterloan information and application forms may also be obtained by
calling the 1 ӐKCustomer Service Center at 800-659-2955
(800-877-8339for the deaf and hard-of-hearing) or by sendingan email to
disastercustomerservice@sba.gov.

U.S. Small Business -Office of Disaster Assistance-Field Operations Center - East

https://disasterloan.sba.gov/ela
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Assistance From SBA Partners
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Free assistance with reconstructing financial records, preparing
financial statements and submitting the loan application is available
from any of 1 ӐKpartners: Small BusinessDevelopment Centers
(SBDCs),SCORE,5GE=FӐKBusiness Centers (WBC),and 4=L=J9FӐK
BusinessOutreachCentersand local Chambersof Commerce.

Forthe nearestoffice,visit: https://www.sba.gov/local-assistance

U.S. Small Business -Office of Disaster Assistance-Field Operations Center - East

https://www.sba.gov/local-assistance


Submit Your Application 
As Soon As Possible
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Recheck the filing requirements to ensure that all the needed
information issubmitted.

The biggest reason for delays in processing is due to missing
information. Makesure to complete all filing requirementsbefore
submitting the application and forms.

If more funds are needed, applicants can submit supporting
documentsand a request for an increase. If lessfunds are needed,
applicantscanrequesta reduction in the loan amount.

If the loan request is denied, the applicant will be given up to six
months in which to provide new information and submit a written
requestfor reconsideration.

U.S. Small Business -Office of Disaster Assistance-Field Operations Center - East



Payroll Protection Program

Paycheck Protection Program (PPP) Loans 

ÅThe program would provide cash-flow assistance through 100 percent federally guaranteed loans to 
employers who maintain their payroll during this emergency.

Å If employers maintain their payroll, the loans would be forgiven, which would help workers remain 
employed, as well as help affected small businesses and our economy snap-back quicker after the crisis. 

ÅHost of attractive features, such as forgiveness of up to 8 weeks of payroll based on employee retention 
and salary levels, no SBA fees, and at least six months of deferral with maximum deferrals of up to a 
year. 

ÅSmall businesses and other eligible entities will be able to apply if they were harmed by COVID-19 
between February 15, 2020 and June 30, 2020. 

ÅThis program would be retroactive to February 15, 2020, in order to help bring workers who may have 
already been laid off back onto payrolls. 

ÅLoans are available through June 30, 2020. 



tŀȅŎƘŜŎƪ tǊƻǘŜŎǘƛƻƴ tǊƻƎǊŀƳ όtttύ C!vΩǎ 

Å These loans are managed through an SBA approved lender and not through the sba.gov/disaster application.

Å Businesses, non-profits, tribal business concerns, and veterans organizations are generally eligible. 

Å Max loan is 250% of average payroll costs during the period. 

Å You are eligible to refinance a PPP loan to a disaster loan (EIDL) to take advantage of loan forgiveness. 

Å Payroll costs, medical benefits, mortgage obligations, rent, utilities and interest any other debts that were occurred 
before the coverage period.  

Å Forgiveness on a covered loan is equal to the sum of the following payroll costs incurred during the covered 8 week 
period compared to the previous year or time period, proportionate to maintaining employees and wages.

Å You must apply through your lender for forgiveness of these loans. 

ÅWe do recommend that you apply for all aid.  You do not have to take it. 

Payroll Protection Program FAQôs



Contracting

Å If you are a government contractor, there are a number of ways that Congress has 

provided relief and protection for your business. 

ÅAgencies will be able to modify terms and conditions of a contract and to reimburse 

contractors at a billing rate of up to 40 hours per week of any paid leave, including 

sick leave. 

ÅThe contractors eligible are those whose employees or subcontractors cannot 

perform work on site and cannot telework due to federal

facilities closing because of COVID-19. 

Government Contracts














